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$EVWUDFW
3XUSRVH��5HWURVSHFWLYH�DQDO\VLV�RI�WKH�GHQWDO�FDULHV�SUHYDOHQFH�DPRQJ�FKLOGUHQ�DQG�DGXOWV�LQ�%HODUXV��.D]DNKVWDQ�

DQG�5XVVLD�
0DWHULDOV�DQG�PHWKRGV��0HWD�DQDO\VLV�RI�WKH�HSLGHPLRORJLFDO�GDWD�IRU����\HDUV�SHULRG�RI�GHQWDO�FDULHV�PRQLWRU�

LQJ�LQ�WKUHH�FRXQWULHV�
5HVXOWV��7KH�DYHUDJH�VFRUHV�RI�WKH�'0)7��GHQWDO�FDULHV�WUHQGV��HIILFDF\�RI�SUHYHQWLRQ�SURJUDPV�DQG�SRVVLEOH�ULVN�

IDFWRUV�ZHUH�HVWLPDWHG�LQ�%HODUXV��.D]DNKVWDQ�DQG�5XVVLDQSRSXODWLRQ�
&RQFOXVLRQV��7KHUH�DUH�HYLGHQW�SRVLWLYH�UHVXOWV�RI�WKH�GHQWDO�FDULHV�SULPDU\�SUHYHQWLRQ�SURJUDPV�DPRQJ�VFKRRO�

FKLOGUHQ��KRZHYHU�WKHLU�ORQJ�WHUP�HIIHFW�ZDV�OHVV�QRWDEOH��7KH�VWXG\�UHVXOWV�VXJJHVWHG�D�QHFHVVLW\�RI�WKH�RSWLPL]DWLRQ�
RI�SUHYHQWLRQ�DQG�RUDO�KHDOWK�FDUH�WR�WKH�WRWDO�SRSXODWLRQ��

.H\�ZRUGV��GHQWDO�FDULHV�HSLGHPLRORJ\��ULVN�IDFWRUV��SUHYHQWLRQ�SURJUDPV��ORQJ�WHUP�HIIHFW�
)RU�FLWDWLRQ��3��$��/HRXV��/��3��.LVHOQLNRYD��*��́ ��(UPXNKDQRYD��(��6��%R\DUNLQD��/RQJ�WHUP�PRQLWRULQJ�DQG�D�SRVVLELOLW\�

RI�WKH�IXUWKHU�LPSURYHPHQW�RI�FKLOGUHQtV�RUDO�KHDOWK�LQ�%HODUXV��.D]DNKVWDQ�DQG�5XVVLD��3HGLDWULF�GHQWLVWU\�DQG�GHQWDO�
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